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PART I - EMPLOYMENT AND NON-RURAL INDUSTRIES. 
Employment - New South Wales: 


; The nunber of wage and salary earners in non-rural industries in 
New South Wales increascd during the war period (July 1939 to July 1945) from 
698 ,000 to 788 ,000 and during the main dcomobilization period (August 1945 ,to 
January, 1947) by a further 114,000 to 902,000, During the current year 
cmployment has continucd to increase at an average rate of about 5,000 a month 
and at the end of Octobcr the total had reachcad 945,000. 


MALES : 


The nunber of men employed in non-rural industrics has riscn from 
541,000 at the cnd of the war to 687 3000 in October, 1947, an inercase of 
146,000, During this pcriod about 203,000 servicemen were discharged in 
New South Wales,about one-third of whom were sclf-cmploycrs, workcrs on own 
account or rural workers, and about two-thirds available for other employment. 
It is likely that many of the men discharged in 1946 did not take jobs until 197. 
About 5olrcconstruction trainccs arc now cntcring cmployment cach month, and in 
October, 1947, about 11.000 cx-scrvicomcn were still undergoing full-time 
technical or University training. Apart from these and from a siall number of 
other ox=scrvicemen who arc taking cxtondcd lcave before scoking jobs, any 
addition to the number of men available is likely to come only from natural 
inercasc, migration,or from sclf=cmploycrs taking on jobs. With tho numbor of 
men available thus limited,it sccoms likely that it will become morc and more 
difficult to find sufficient lebour for the increasing industrial requirements 
as new plant and cxtcnsions to cxisting plant come into opcration, 


FEMALES : 


Employment of women ond girls (other than in private houscholds) rose 
from 168,000 in 1939 to a war-tine peak of 258 ,000 late in 1943, in addition to 
about 18,000 women in thc services. After falling gradually to 238,000 by 
Decembcr, 1945, the number in non-domestic cmployment. has again rcached tho war-tine 
peak of 258,000. Part of the increase of 90,000 women in non-domestic employment 
Since 1939 is connected with a rcduction of about 32,000 in the numbcr of female 
domestics, Sinee the cnd of the war about 15,000 scrvicecwomen have been 
Gischarged and some of them have takcn jobs. The housing shortage » by delaying — 
the cstablishment of new houscholds, and more attractive wages and conditions 
offcred are inducing woricn who did not work for wages to do no now, The demand 
for female labour still grcatly cxcceds the number of women available for 
ciyployment,. 


EMPLOVMEIT IN NEW SOUTH WALES 
___(Excluding omploycrs, unpaid helpers, and workers on own account.) _ 
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WAGE AND SALARY EARIERS IN EMPLOYMENT 
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(2) Eiployed in private houscholds. (b) Asccrtaincd annually in March, 

NOTE: Owing to time lag in obtaining actual records, the cstimates for reccnt months 
arc subject t revision. 
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COMMONVEALTH EMPLOYMENT SERVICE: (11.S.i/.) 


Monthly returns of the Cormaomicalth Employacnt Service to Octuver, 1947 
show the growing shortage of lebour as cvidoncod by the excess of unfilled 
registercd vacancics ovcr the nurbers sccking placement (even though the "unplaccd" 
ancludes those secking transfcrs). The numbcr of adult nen secking placcnent 
transfers has fallen from 12,900 in January, 1947 to 5,800 in Octobcr, while 
the mmbcr of unfilled vacancics registcred fro men has risen fron 9,700 to 
16,200 during the sanc period. Tho nurbers of women and of juveniles wenting 
plecemcnt are only a fraction of the nubers of jobs open for then. 


Commonvcalth Employment Service reports show that the general Labour 
shortage is most pronounced in factorics, building ond construction and transport 
indus trics ; it affcets many industrics in the metropolitan areca as well as the 
mines, engincering and stecl=works of the Nevweastle and wollongong arcas, and 

newly established clothing and textile factorics in Albury and Goulburn. ‘There 
remains a small surplus of male labour in.sonc occupations such as clerks, salcsiicn, 
storemen ond watchnen but this is insignificant in comparison with the number of 
men wented for unskilled and skillcd jobs in the industrial ccnircs of tac State. 
The demand for labour is constantly rising os new factorics arc being completed 

and public works programacs (road and dan construction, railway ond military works) 
cone into operation, The 40-hour weck has also caused an additional demand for.‘ 
labour in somc iniustrics. 


At the end of Noverber, 1947 only about 500 mien and less than 50 women 
were receiving unciploynent benefits, and this number includcs “unemployablcs". 


REGISTRATIONS WITH COMMONTEALTH EMPLOYMENT SERVICE, NEW SOUTH WALIS 


75 


ei) VENEERS Seon ae oe “Unerploynent | 


End of me ____ Mateos | -Foules '  imles | Pomales Benciucvertes a: 4 
fenth | Un- | Wiern Ue “pVeca | Wm) Weal Une  ivaceat [SSCS 
Am _! placed! -cics fplaced | -cics i aced 1 =cics :pl.ced | -cies | Malic , benales | 
19h6-Tal.; 0.6 | 1.8 Oeste 10a Cae tee | AO. Spree 1 0.1 
ii=done 1.0 | 1.8 0.8 | Bret deo Bi We, 78 | 3-2 | O-1 
PemieeiieO | 240 ) Oe? Vode | 125i 7 12.8 | 4h Batis |) ebm enOen 
Mar.| 0.9 | Be Ont le sO a 9.541 ated | 1.5 ToD) oft dae Oey 
Pore) 0.8 | 41.9 | (OX SSo ae irs a ere ie A Pe Ve We omc | Re 1.8 | Of | 
May | 0,8 | Zot (O66 LS Catal Wed {gles A6a8 476 i Oot 
Mists) O.7 | 2h | 0.6 i66 petG.Ol 422 deo 4 ee Ve PeOnt cal 
ool, 0.7 | 2.6 [05 | bo | 6.9 | 12.0 | 1.2 ' 7.0 ee weke de 
Mme! Of | 257 | O65 be Geer 16.8 “1528 a a i eo 
Scpel 0.6 | PO OL 59 ie 5eB | AG | 463 | G0 1 OL steed | 
Ger 0.6 13.7 1 0.5 | b.6° | 5.8) 46.2 | 1.2 See cro Mee 
ee ne eg ot i cl ee 


EPLOW ENT Tl TDUSTRIES: 


The main inercascs in onuploynent during rcccnt months have beon in 
factorics, transport industrics and retail tradc,vhere labour requircncnts nay 
have incrceascd because of the introduction of the 40-hour week apart from the 
general expansionary trend in industry. LEmploynent in the building and 
construction industrics has risen from 34,900 in July 1945 vo 50,500 in October, 
1947, but that is still below the pro-war level of 62,00. 


EMPLOYEES IN liIN INDUSIRIES, NEV SOUTH WaluS. (2) 
... (Thousands ~ Males ond Foaales conbincl) 
a i)“ Mining & |\TransportiRetail|Comcerce Profess'] & Otucr TORML wage 
Pactor ¢: C snstruc i Quarry= |\é& Communi Trade'é& Fin- Personal ,& Salary 

i ; {ing '-cation __anee Services = Harners (a)! 
7 h; OGsiay wc ies 59.3 107.6 , 697.9 | 
| 24.9 , 100.5 bos! 11504 eo 
125.9. | 110.2 1235 1ORS Sooo 

26.5 442.5 Ti | 159.0 Shes 

26. 1 Teed Tied 139.6 OF) F1D.9 
wees | AVY ee 97-2 85-0) 
! | 78.6 139.5) Oh) O25 Saam 
(/EIAe 110.0 GLO 929.6 | 


r 


‘ 
' 
! 


DTIDYAAG SNS 
e 
OMA ENON 


' 
i 


e 
° 


e Ne 
SIN ONS OO ee 


° 


fopwnane) 


| 


° 
° 


(G9) (Ga) (e9) S71 
MO +O Aa 
> 

WU vi 


(ee) 


FN oh aie DDDed 
lay 3 i) Le 1 
Jun. | 335.5 
Tul. | 335.7 | | 5 
rrbig 310.0 57.8 ete.) 11 Boe 


ee 


Sep. 1342.0 | 50.4 eae Widdieee, ee). 8O.2) 112.0) 10k. 


Wn On 1 SY Co 
C2 AAW 
e 


ie) 
ON 
. 

NS) 
— 
= 
Ww 
e° 

Wm 


(E>) (Go) (S23) (ES) (Gai (ea) (62) (ONES | 


26.8 | 115.6 
93h..0 


| DLO .4 
i Dhiiee | 


(a) ixcluting ‘rural workers and fomale domestics in private houscholds. 


3, 


Cox poring July, 4959 and Eenoner, V4, total cuployrcnt (excluding 
Tigi private cones stices) ; in liew South Valos has inercasod by 246, 700 persons 
or 50. The greatest inercase occurred in factorics with 125,000 or 5/%. In 


the transport, rou ip, road transport or eae has risen by 12,000 (50%) rail and 


oir transport by 6 6,200 (10%), and others (sca transport, stcevedoring a 
communications by 11,000 or bin The growth in the crploynent of retail stores 


of 10,000 (13/4 - wholesale firms 14.100 (39%) and finance undertakings ee 7 ,200( 33h) 


Was mindy in respect of formic ste ff, Health services ana hospitals cxpandcd 
because of the war and tool: an udditional 11,100 ‘Giployecs, a rise of 56%. Hotcls, 
restaurants and othcr gs ee esteblishnents erployct 46 ,300 MOrG ie sere ter 
47%, mainly wo: aen; but during the sanc period the nusbor of female doncetics 

(not ineluled in cisloynont statistics) fell by about 32,000. Hiploynent in 
Govermicnt officcs (Corn mcalth, State ana Local authorities) in as far as Boe 
included in other Groups rose by 28,400. For all groups the risc in Governacn 
Spent of 57,300 was 2 rtionally only slightly higher than the risc care 


i aoe in Beare cupd an The pro; ee of (Governnent Geloncy HO. GOCaL 


is eho only mag or group in ae List aig, yygaaueslal capo yrent fad not oe reached the 


The main changes in qaployacnt Curing the war ant denobilisation period 
were the cxpansion of factories, road OST Te health ani other services, inile 
building, mining, rail transport and rctail tratc ae proportionally smallcr 
inercascs or cven losses, Between Noverber, 1946 ond October, 1947, arployment 
inereasca by a further 4% to 7% in most of the major groups with proportionally 
larger gains in building an? road trans port. 


INCREASES Ti; EMPLOYMBIT 1937801947. Gr AGhE to, 4947 in NS. 


| JULY 1939 to OCTOBER 1947 NOVEMBER - 19h6 + » OCTOBER 1947 
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Commonwealth, State & Local Govermaicnt, as far as not includec in othcr Jroups. 
bxelucing rural and houscholda corncstics . 


EMPLOYMENT OV FEMAIES : 
Eiiployment of woren rose by 


There has also bccn a srall increase in 
oer Groups the demand 


for woricn still greatly 
vailoble for cmploynent. 


f 1,400 to 253,200 in October; 
rises in recent months have bcon in pipe tories and 


hospital staffs, but there as in 


The main 
scrvice inlustrics (waitresses ctc.). 
most 
excccas the nurber of women 


FHL? EMPLOYERS IN UaIN INDUSTRIES: NEW SOUTH WALES. 
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BUILDING M.TERIALS - N,S.1W, 


Production of building matcrials in New 
inercascad sinec Junc, he 


South Vales has consicdcravly 
Brick production which averaged about 20.7 millions 

& month in 1946=47 rose to about 27.5 zillions a month in the three months ended 
October, 1947 amt is ae) oaching the pre-war level. Production of terracotta tiles 
rose from an average of 1.62 millions in 196-47 to 1.9 iillions a nionth, “that is 
19% above pre=war level. Local tinber output averaged 31.2 million super fect in 
the Septerbeor quartcr of TET that corresponds to a rate of avout 500) million 
super fect a ycar as compared with 10) million super feet in 1930-39, but tinber 
imports from overscas into New South Wales have fallen from 200 ailidon super fect 
in 1933839 to about 67 million super fect in 1946-47. 
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PRODUCTION OF BUILDING LiuTERIALS - NEV SOUTH WALES. 
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Monthly .verages 

1935=39 31.6 1,677 1549 

1945-16 ee 4,020 @ 2440 | 

49L6-L7 Poff W622 4 25 4 | 

‘Three Months cndod | 

October 19:7 219 A925 | 34.2(a) 


f. a tn 
(a) three months cntod September, 1947. 


De 
ENDUSTRL.L DISPUIDS - 11.S.W.: 


d In Octobcr 64,000 man-working cays (about 12 por cent. of possidle 
working tinc) were lost in coal izincs mainly duc to industrial disputes on the 
Northern ficlds carly in the month. Lost time in coal itincs for the ten nonths 
ended October anounted to avout 11.6 por cent. of possinlc working tinc as 
against avout & per cent. for the year 1946. 


: Industrial disputes in October, in othcr in@ustrics (maanly tus bode = 
ppeeeo, neat and transport undertakings) causcd 2 loss of avout 75 000 working 
monecays, for cxcce@ing that in any month sincc iierch of this year, 


TiDUSURLAL DISPUTES - Nii SOUTH I.10s. 
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CO.u.L, IRON ND STEEL PRODUCTION: 


Coal production in New South Walcs was maintained at an average of 
250,000 tons a weck during .wugust, Scptcrber and Octobor; this was about the 
average output required over the whole year to mect requirencnts but did not 
make up for lower production in carlicr months, Ad@itional shifts worked on 
alternate Saturdays during Septasbcr and October sufficed only to bring 
production up to current requirancnts level; however, production rose t) over 
590,000 tons a weck at the cnd of November and the coal authoritics have 
approved of the miners taking three weeks holitays over the Christnas-New Year 
period. 


Production of coal for the first 46 wecks of 1947 (10.11 million tohs) 
was slightly grcatcr than for the saric poriod of 1946 (9.75 million tons) largely 
beeause of the grcater output from open-cut mincs, 


wore stecl anc slightly less pig iron is Dcing made than before the 
wor. Output in October, 1947 fell a little below the iumroved levels of the 
prceecdins month, 


PRODUCTION OF COAL, TROM & STHEL, iNew South Wales. 
Aiteckly s.verages = thousant tons) 


SE ee 


en a — ee 


{ i 


: Co.L we oC RON AS amen weou’ sur 

| Reitiod “Unies | Open Cut “Viotal WS.) | Whyedda | COE STEED, 

Pee our Ah ntreceel Nii oie cal x! Bind Sener (5) Bag Sel See e 

1956-1959) on = eo ne ee Me ei ee! 
1940=1 bd PGi 4 P< 216 DIAG De M5 Lie 
| 4945 16 10 ey bolesDin 1B ie Of A 

1916 201 , 15 2246 15.5 | 2.8 22.0 

{ i H i 

, 19b7 (a2) Jon,-larch AG 2 43 Wel ee ae Oe 22,0 
April 48 A ; 201 luted | etn ake 205 aE 
| May ace 12 patos Os) ele 225 
| June i225 an ee 22 ake aus Gofeu comin | 2a) 
| July 1s ee By Ts |e cov: WT) A ee pa | 
| jugust | 223 | 24 eho Sr i reas | 5 
| Sepceper |. 220 | Zp 2A PL | fabG ee ee 
| October | .225 29 O50) (ea | | 44 { 26,0 
! 


i Js peemeelees 


el i EE, Se ee en re EE SE PE ope Pee 


= 


i ee eeerecnrnpeecen se 5 . 5 Terese 7 ee ees, ee c oy Fes 
(a) Weekly average df four or six weeks periods ented curing :onth shown, 
(») Production in Whyalle S.i.., most of which usec in ii.S.\. steclworks. 


6. 
GAS AND ELECTRICITY CONSUMPTION, SYDNEY: 
Consumption of gas and electricity in the metropolitan area in 


Ootober » 1947 was 74% above pre-war averagc; it rosc by about 38% during the 
war years and has inercased by 20% since tho ond of thc Wars 


| Scasonally Adjusted; lionthly Average 1937-39 = 100, 
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Yearly Average | Index | Monthly Avcrage Indcx 


| 1938-39 | 404-1947, Junc [468 
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NEW SOUTH WALES RAILWAYS: 


Passenger traffic on New South Walcs railways in Octobcr, 1947 was 
greatcr than in Octobcr, 1946 and goods traffic was maintaincd at the high 
levcl of last ycar, Bocause of inercascd fares and freight rates gross 
carnings incrcoased by £620,000 but cxpcnscs also rose by £340 ,000.In the four 
months cnded Octobcr, 1947 sross carnings cxeecdod working cxpenscs by nearly 
&2 millions, - that is about the samc amount as for thosc months of 19L6. 
Fares and freight rates were inercascd on 13th august, 1947 and the increase 
1s cxpcctcd to yicld an additional £7 millions for tho finencial yoar, 


NEW SOUTH WALES GOVERMENT RAILyaYs. 
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Four hionths cndcd Octobor 
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GOVERIDENT TRAMS & BUSUS (Sydney & Noweastic) 


Traffic estimates suggest that the inercasc in farcs (from ist July, 
1947) has resultcd in a dceercase in Governacnt tran and bus passengers of 
between 5 and 10 per cont. Increased farcs raised gross carnings from £2 millions 
for the four months ended October, 1946 to £2.55 millions for the same poriod 
of 1947, and working cxpenscs rose fron £2.04 millions to £2.45 millions. 
Contrasting with o deficiency of £26,000 in the four-nonths period of 1946, a 
surplus of £104,000 was rcaliscd in 1947. 


KEY! SOUTH WAIES GOVERMENT TRS ND BUSES ~ SYDIEY .ND NNICASTIE. 
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cessed ee NS oe ee aie aes roe feewbe Wewta weirs. [ 
a) Estimated. 
b) Excluding depreciation and debt charges, 
CG) wvoilable to mect dcbt charges. Deficit in 1946. 


MOTOR VEHICLES REGISTR..TIONS : 


Monthly registrations of new cars in New South Wales have increased from 700 - 
800 during the carly part of 1947 to 4 ,454 in October, but that is spill 

17 per cont. below the pre-war averaze. Recently announced restrictions on 
imports of sncrican chassis may not affcet new regvistrations for sone time as 
previous orders are still arriving, and there is a lag of some months in the 
manufacture of bodics and asseubly of cays. ut the end of Octobor 203,700 cars 
were on the New South Vales register, that is 18 ,000 more than at the ond of 
the wor ond 13,000 below the pre-war figure. ua recent commercial cstinate 
Gives the averace age of all vchiclcs FETS TCred, In AUST rela as) twelve yiecansr 
more than a third of thea being models of 1934 or carlicr yuors. 


Lorrics & Utilitics: 


Registrations of new lorrics (including utilitics, vans and road 
tractors) have exccoded the pre-war level since July of this year, and the 
nurber of lorrics ctc. on the Statc register reached the rccord level of 
121,500 at the ent of October, as acainst 36,100 in .ugust, 1945 and the pre-war 
numbcr of 78,700. There arcstilltoo few now eneles to satisfy demands for 
roac. transport ani t> replace worn-out vchicles. 

RUGISTRATION OF MOTOR VENICLES, NOW SOUTH WL.LES 


21 Se Se 


aie | CIVILL.N VEHICLES 
Period a ea oo ee | Ol REGIST eee 
5105C hp SERS —————— ; 4 
Cars tue i Cars ca aun | 
ec nay Cee 2) peed Ogee eis OE | Ae eee ; Tota 
| | - OG 4 0dr 1 enaae 
1937-39 (onthly Average) i 4,743 vee ; 2,493 i 216.6xx | 78.7xx i 295.3% 
[1945 - august iT ee eo f 2i6 | 18567, = SGale eet eae 
1946 - wusust Rize 524 | 835 49407 Fee peemee oe 
19k7~ June 859 «557 | a ubG 198-9 «| 145.9 | 343.9 | 
| Tee) | 1,252 (BF 42015 49979 eae ae 
| Lugust 14,102 © 718 | 1,822 | 900.9 | 1 44006 tad ae 
| Seevcnbcr 20 ee ee 120.1 | 322.2 
a October | qh | #873 2n592 203.f AAS) 32542 
ao Le ee ee eee ee 
=) wt en! of month xx aut 31st aucust, 1939. 


(a) Ineluding utilitics, vans ani road tractors. 
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PART II: FINANCE AMD TRADE 
NIN TRADING BANKS: 
New South Wa oe 


During the war,deposits accumulated partly as a result of restricted 
trading opportunities, and partly because of govt!ak wortine: spending, ith the 
revival of private trading & the contraction of loan operations ,dcposits have 
inereascd less rapidly, and their growth is now mainly dependent on scasonal 
factors and gcncral busincss conditions. Thc risc from £237 millions to £246 
millions in New South Wales deposits between July and Octobcr, 1947 corresponds 
to a similar risc of £9 millions for the samc period of 1946; it reflccts the 
growth in bank advanccs and scasonal movements. Trading bank aavanccs in 
New South Wales which had fallen from £4 23 millions to £86 willions during the 
war years inercased to £101 millions in October, 1946 and £131 millions in 
October, 1947. 


NINE TRADING BANKS, DEPOSITS AND ADVAICES IN N.S.W. 
Manabe ice yn ivcrapece ec miltions) os. eee eee 


Quarter z a : 
cndcd iD cposits § Advance iMonth Wie bow ey Onde. Fra ie 5 BON RNG) sateen 
Scptenb cr | | s| on [| TO 191? 
| 1939 mS Te pe RD OL | Oo enn —- 
meee | 2 Oy May EO mittee 1S ma NR iy Biel 441) 
eid | 20h 85 . June aT 2h Dt a tate 
145 | 220 86 ; July 232 2357 95 422 
mols 256. «| 96 | August 236 ly -Ooae | 95 | 428 
| 19447 238 42). | Scptombcr Kemezoo 24,2 97 428 | 
Ee ane) (ect ae 2c Pret le 


Trading bank deposits in Australia have risen from £629 millions 
in August, 1947 to £652 millions in October. This sccoms to be duc partly to 
the commencement of the export scason (proceeds of wool sales ctc.) and also 
to the continuing cxpansion of advanecs to customers. Bank advanecs have 
inercased from £209 millions in Octobcr 1945 to £252 millions in 1946 and 
#325 millions in 1947 or £28 millions more than in 1939; and the advances to 
deposits ratio was 36% in Octobor, 1945 and 50% in Octobcr, 1947.compared with 
the pre-war ratio of about 85% - 95%. Banks' holdings of Government 
scouritics and Treasury bills have bccn reduccd, and rc-deposits on Special 
Accounts with thc Commonwealth Bank have also dcecrcascd; they werc £280 millions 
in May, 1947.ond £239 millions in October, absorbing 43% & 37% of deposits, 


POSpCe tively... 
NINE TRADING DANKS ~ BUSINESS WITHIN AUSTRALE. 
= ete iQiece ly ivendecs =| Sia Mics) eee 
| ". [Deposits =—SC«é«C Gov ~~ |Special | | Ratios to Deposits __ 
| at ercdit! .dvances (Municipal | u/c. ‘Treas Cash | .d- ; Cash |Special 
Month | of i to jSccuritics; with  -ury Items vances | and Account 
Customers’ Customers | iCommon- |Bills 28s Trea-! 
| ' wealth | i | sury 
Lie wes pon eee 
eas [per | per’ per 
: | ie cnt cent cont 
ee ees.) 521 26} 297 22 hoes ied Sos i Wh = 
1945 Oct.| 585 | 209 440 | 225 , 60 LO 556 0) ees 
|1946 Oct. | 624 252 1409 Dp ee as eee I Ie 10 
ig Mey | 65), 28 84 280 ag ; 3G | And. 2 a ee 
June 648 290 81 24D 1d. en, ee re 
July| 633 303 78 255 14 oe en rr © 
| Aug. 629 ' 308 ee | 2h0 Aa i 3 Lg oO | 38 
Sep.| 639 | 316 Pau 236 Te NB ED Se ies 
Oct.| 652 | 325 7h oe ee | 50 105 
| 1S ay eee Daya Sea elie eee NE 


Fe 
SAVINGS Bulk DEPOSITS - New South Woles: 


New deposits lodged with the Conmonwcalth Savings Bank in New South 
Wales in October 1947 omounted to £13.9 millions ond were slightly less than 
Withdrawals for the samc period, Total deposits were £232.6 millions at the 
end of October as compared with the peak figure of 2257.5 millions in July, 
1946. The gradual decline in deposits since .ugust 1946 was tcimporarily haltcd 
in Septciber, 1947 but the net inercase of £1.6 millions during that month may 
have becn duc to dishoarding of notcs following rumours that the Governncnt 
wight replace current bank notcs with a new issue. The note issuc (Australia) 
dcercased by £9.6 millions in Scptember and by a further £1.4. millions in 
October. Somc of the notes, apparently, were dcpositcd in savings accounts and 
Some uscd %) purchase of Savings Cortificatcs. Not sales of Savings Certificates 
in New South Wales averaged about £1 20,000 a month between w.ugust 1915 and 1947, 
rose to £1.3 millions in Scptcrbcr ana were £0.7 millions in October. 


NEV SOUTH WALES S..VINGS Bulk DEPOSTS 
(E millions 


a ne Nr ee one 
Deposits | Withdrawals Net Inercasc (f) ‘NS.W. 


© sUSTRALD. 


lodged =‘mede during or dcercasc (-) ‘Total jall Savings 
lionth during ! Month in savings Deposits | Banks 
month |. Total 
ae rs |e chee | _| Deposits. 2 
(1939 Scpterber = = Seer ra ie ag ie le Ogee a = Ohh. 3 
,1945 Septembcr . 13.0 ho 410.2 2.8 207.5 593.0 
1946 Junc Pe6 Se Ae2 Ou 232.6 | 652.6 
Pinecrest added | (3.6) |: | 236.2 | 663.6 
July 16.6 ses aiettes 257 05 | 666.6 | 
august Les) | 14.8 ~0.3 237.0 | 666.9 
Septcrbor . 13.2 tego ~1.2 | 235,8 | 664.8 
14947 Junc i2s7 es Ay -1.0 227.5 t 649 .h. 
Interest addod (3.9), 231.4 | 660.0 | 
July | 14.6 | ted tO.4 | 2545) | 661.0 
| stgust (iene melee nO: [ese 661.5 | 
Septerber . 15.3 Vent -+—41.6 eee) 66h... 
| October 13-9 1b40 -0.4 ; 252.6 
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NEW SOUTH WALES BUDGET 1947-48: 


The State budget for the current year provides for a deficit: of 
£445,000 as against on actual deficit of £1,850 ,000: for the year 1946-47, 
and a surplus af £370,000 in 1945-46. For 1947-48 a deficicney of £547 ,000 
is anticipated in the tram and bus scrviccs, and a small surplus in the other 
funds. 


Recoipts of thc Consolidated Revenuc Fund for 1947-48 arc cstinatcd 
at £39.6 millions as against £36 millions in 1946-47, principally duc to 
inercascs of [2 itillions in Commonwealth tax reimburscicnts, £50 ,000 in 
star and probate dutics, £186 ,000 in feces for scrvices,and £400,000 in 
revcnuc from lotterics, un increase of Consolidated Revenuc Fund cxpenditure 
fron £35.8 millions (actual 1946-47) to an estirmte of £39.6 millions for 
1947-48 is caused moinly by incrcascd provisions for cducation, hcealth,and 
policc services, 
MN, S.Wi. uCCOUNTS 1946-47 ND DUDGET 1947-48 
(S millions) Ree ee 
Stes 2 | Pe eee Sie | 
Ee netual | Estinatc: ee | Ae tuad. Bstincte | 
em C fee C pan i 14o a 4¢ my iv, 
Se bes hie fae 3 fear : ao 


1 
Me icoaonvcelin | | 
Tax Reinrburscucnts L. HO6 

9 (Ordinary Dept's 1 32.8 


Debt Charge Contrib. 2 
Hospital Benefits 1.2 jIntercst ,Exchange 
i 3 


2 
1 | 1 1 
Bes Taxation 02 jc Sinking Fund — 14.9 TKD! 
= ‘ a + aS 4 ial 7 i j 
(Other Revenuc eee ae est Sin0 jBusiness Under te 33.2 | 10.5 
otal Cons .Rev.Fund 36.0 39.6 
Busincss Undertakings (2) 39 4 | WB.2 | i 
ne . | 
! Deficiency ied Wie Oui ae Oe . . er ce ae | eee 
. a pireMen Manes ese, wo ee BER 
(a) Railways, Trans & Buses, Maritinc Scerviccs, Rom! Transnort and “rarfie Eunc, 
hoe Lc, ce al ‘ 


2 
excluding dcbt charges, working accounts only. 


ae The estimated increase in roilvoy expenditure fron £32.7 millions 


Win 1946-47) to £3841 


an estimated surplus of £60,000 for the current ycar, 
pccted to cover the risc in cxpcenditure in 
and oe. Services and the budgct provides for a deficit of S5k:7 ,000 on that 


not ex 


10. 


millions in 1947-8 is compensate’ by an cstimnatod 
risc of £7 millions in revenuc duc to highcr farcs and freight charges, lcaving 


The cise in farcs is 
the Sydney and Neveastle tran 


account. Tho ‘surplus on account of the Maritinc Scrviccs Board (Port of Sydney), vhic} 


rose during the war years to 


estimated 


at £65,000 for 1947-18. 


of the war while cxpen@iture hes incroasod, 


NEW SOUTH WALES AC 


‘ TREVENL UE 
«iC ues 1916 ~)7 


i 
| 


36,004 


| Bstin, 1947-48 | _39.651__ 


EXPEMDITURE. 


actual 1916-17 
L Estin. 1947-18 _ 


actual 1946-17 
Estin. 1947- 15 


| 
| 
i 
| 
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a) Surplus (+); 


35.827 


59 64. 
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@ericit 


ms ree 


ou 
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£415,000 in 1944-45, was £137,000 in 1946-47 and is 
Earnings have dcclincd slightly Sinec the cnd 


a ee mere ee 


; Mari tinc 
mae mays _{ Services | Services | 
31.185 1.380 | 
28. 160. —— sad in Lai aDoN epee i 
eae | 4,.2h3 
11585400 BA lek POR ames 
S «958 | 


b) Bxcluding £5,000 adjustments for rccoupncnts of dcbt charges. 
(c) Exeluding accounts of Road Transport and Traffic Fund. 


NEW SOUTH WisLES ..CCOUNTS : 


New South Wales accounts for the four months cnicd October, 
on excess of cxponditure over reccipts of £752,000 as against a deficiency of 


wef ,000 for 4 


the sac period of ee 
Site taxation has increased b 


ucpartritntal expcnditurc 


inercases in carnings 


the 


NEW SOUTH VWalES GOViRMMENT ..CCOUNTS FOR FOUR i.0ONTHS EMDiiv OCTOBER 


.. 2 ee sore ae ae Be ee 


me Debt charges | incurred by seauirnees ote om tags ‘ax re Tnelufed in théir 1 Ixpenditure. 
’ Gonsolid & 


me: Revenuc Func 


19).7 shoved 


Comparing the two periods, yicld from 
y £500,000, revenuc from railways by about 
ang. revenuc from trans Cee buscs ae y about £500,000. 


col BE Lore 
On the other hand, 

was £900,000 highcr, and railway and tran anc bus 
expenditure was £1.1 millions and £0.6 millions greater and cxecedcd 


Meee Reovenuc ja Ge ep ie ee eee 
ee Be ie fis ee oe IONE On 
Fron Cormonvwealth < jel Ded 
State Taxation 2 lh. | BS) jNct aebt charges 26 | eso | 
Other Governmcntal Zip | 24 i|Governnental WPT eS) ; 93.0 
pee ness Uniertakings x 12.8  } 14.3  |Business Undertakings xx 140.0 al ee 
_fotal Revenue [23.5 | 25.3 | otal Bxpontiture _ eee 
x Reinburscucnt of taxes, paynents towards intcrests ani hospi tol benefits 
xx Railways, Trams and Buses, Maritime Services. Lxcludes ccbt charges. | 

wccounts of the Road Transport and TInatiie unc arc not inelucec, 
COMMONEALTH ACCOUNTS: 
Commonwealth tax reccipts for the four months cnded October, 1917 
mountee to £122.9 millions, or 212.1 millions more than for the same period 
Si ae: Meo incrcasc was duc to higher yiclds from all taxcs with the cxccption 


sf feveullictss, aefals, We 5 


the rates of which have been rccucced, 


Customs and Excise reccipts 


reached the record. level of £10.6 millions in October, 1917 but recently imposed 
the lower tariff opcrating from 19th Noverber will reduce 


import restrictions and 


revenuc from this 


source Later in the year. 


Defence ant post-war charges TOBA ee pee tiliions aim 1947 that as 


255.0 cieliions Less 


expemliture was ab out £5 millions higher. 


than in 1916 (£ our months cnled Octobcr) while departmental 


te 


Revenue exceeded expenditure (incl. Acfenec cxpentiture from Loan 
funds ) by £11 millions for the four=months period in 1947 as against a 
bf . . § 5 y 
Gcficicney of £22.5 millions in 196, 


COMMONWEALTH GOVERNMENT ..CCOUNTS FOR FOUR MONTHS ENDED OCTOBER. 
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Mo cmiiions) 7 


ae ae peenen Taree ee 
| Sa os oP uu ee iy peu ie ure ee Pn es 
eee ots ma et eee 
| ‘Social Services (ele |. 2taoe a 
(Custois & Excise iesesek > Uigwe 'Tax Reirburseé to States | 10.5 105 
iSales Tax | 14.2 ' 441.5 (Other Paymcnts to States | 7.8 6.4 | 
, income Tax | 6.56.4 62.5 IPost Office | 6.8 e200 
Payroll Tax | drole, | 4 54 | Other UO nea 
[Other Taxes es One [ocl balancing (a) ie Open ae 
| Total Taxation | 410.8 [4129.9 {Total of chove 65.0 © fee 
lotne Office Tio Ne elOn& | Defence & War II-(b) Digi) = oseuee 
ther ake Sa ‘ | eens - 
Sclf-balancing (a) 0.6 ae eat ea Woy Base: 
[pons REVENUE 195.9 | THO | eet ens eee 
a) Revenue from Flour, whoat ant wool “charges, carmarkcd for assistance t> ard 


promotion of wheat and wool intustrics. 
(b) Inclutes £22,4 million from loan fund in 196-47, and payment from revenuc of 
611 million to ercdit of loan funds in 1947-48, 


The izproved cash position of the Cormonwealth is reflected in the 
reduction in Treasury bills outstanding in australia, at the end of October, 
from £363 millions in 1945 to £308 itillions in 1946 om S25 mai lizons ain. 497. 


SYDNEY STOCK EXOHIGR: 


Shares were ,in strong domand during Octobcr and Noverber at the 
Sydney Stock Exchange, The indcx of priccs of shares in 75 companics rose 
from 252.6 in sugust, 1947 to new record levels of 258.8 in Octobcr and 264.4 
in Noverber, showing a risc of 15% since wartine restrictions.on share 
dealings were lifted last Jonuary. 


Demand has’ been influcnecd by high and rising wool and wheat priccs 
ona favourable commercial reactions to the now international tariff agrcencnts. 
The rise in recent months has becn mainly in sharcs in industrial, retail and 
pastoral cormpanics, 
INDEX OF SHARE PRICES - SYDNEY 
Prices of Ordinary Sharcs (Excl.Banks). Par valuc = 100, 
Pee (Compitol by I.S.W, Govt.Statistician) 


a ‘Manufact= Pe ear | (Total 75 fan 
| Month juring& | Retail | Ut: lities =i cea) {Insurance | Companies .ctive | 
‘Distrib- a ! | Shares | 
mee CLE a) a ee Nl a ee ee 
igpo-iug. | 212.6 | 460.2 (4560 142 (RIS Whe iD 
W)k2-linr. | M5.) (1508 1 420.8 11008 | 215.7 | “44076 9) lO 
|1945—=.ug. | 242.3 PecOnesan bP ettOeo) || Ahbee 264.6 | 195.6 | 209.9 | 

Pees. | 292.4 | 254.6 | 197.374 160.7 | 3522.5 | 229.7 | ahr.2 

| 147-Jon, 07 «6 | 289.0 202.9 eS) 545.8 | 245.8 | 259.6 

Moy | 329.2 PSitwe  V4A96.9 [2 47260 391 | 257540 4 Mereee 

| fume 50v 4 1 518.4 (IRD |) 171.0 | W010 | 250.4) 272.1 
Sere oto 1 1Ok5 | 467.7 8 | 08.8 | 257.0 270.4 | 

ig. | 325.0 | 30h.9 | 190-4 | 164.6 {| 206.3 | 252.6 | 264.4 
Sop. | 332.1 Fob pe | iSrac) waiters | 399.6 | 255.5 264.5 | 

Get.) 541.2 | 311.6 | 195.4 | 175.9 599-1 258.8 270.) 
ieee | 518.2 1 190.7 17908 | 59962 | ee | OL 


rostrictine trodine and pricc movericnts in corpany sharcs int osca 
ro) oS a pt i 
in February, 1942 ,.with subscqucnt anencmcnts,were rescinicd in January, 1917. 


Tot 


ee 


The valuc of property sales (as shown by tronsfcr documents) was 
about two-thirds greatcr in recent months than in 1933 and not quite as great 
as in July-October, 1946. It anounted to £4.80 millions in October, 1917, 


The anount of mortgage considerations has inereascd a little in 
rceent months to about the pro-war level but the proportion of Coe ee 
registered to property salcs remains much bclow the pre-war average; it wos 
72% in 1930, 44% in 1946 ond 16% for the ton months endo October, 1947 « 


REAL ESTATE TRiS.CTIONS (N.S.¥.) 
pees ye 4s VCLOECS 


——— 


Poriol a Sales | Mortgages _| 
Rae Pn eae peel Nuxbeor 2) onsiders tio: tion Consideration | 
osc on 2.7 Sh ee 
1935 Year | 1,262 Sale 2525 | 
WLS" pe VEE 255 2455 | 0,04 
1946" mb 7 66 he, Qh. side 
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| secpecnber Or.) 7.202 Dipee ao 
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RETAIL TRADE (Large Sydney Storcs) 


Comparing current months with corresponding months of the previous 
year the inercase in the value of retail salcs became greater curing Septeaxocr 
quarter. Value of sales in Septerbcr, 1947 was 11% above Septexber, 1)46 and 
SG above Septenber, 1945; salcs for the three months ented Septerber, 1947 
were 24% higher than for the sanc period of last year. 


The valuc of retail sales-is now about tiice as great as before the 
war; ‘12s is largely due to ones PeRLeCS | DEER of clothing, 


RETAIL TRADE - L.RGE SYDNEY STORES 


Percentage inercase (4+) or dcercase (=) on same period of 
previous year 


Threc Lonths = __ValUE OF SAIES | a ee a OF STOCKS 
eee ie oy onthe HAOKs Seoul 
Wo : % H % ; % 7a 
Liarch | i 37 eae) liarch : -14 450 
jAapril Pete di 1 4-4 | april -13 eae ae) 
{lias ee 9) | +413 | Nay -13 (eu 
Junc SS | 4-49 | June - 3 | ceo 
July 1 29 i 4-19 | July | is 1 | 12) 
august ey, | +22 | august | +8 +53 
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(a y three mont three months moving avcrarc enicau month shown. 


Comparing Septombor, 194/ ana Septorber, 4946 ,thcre has been a 


considcrable inercasc in salcs valucs in 211 major departments. Much of the 
risc in stock: valucs in due to advances in prices but there has been sone 
improvement in physical stocks in recent months, 


LiRGe SYDNEY STORES . 
Percentage inercasc Septc tember mber 19k corparca with Septezber 496. 


Sales Stock Salcs Stock 

can oe % i 
Picce Goods Do + 16 Furniture +71 +69 
Woren's Wear + 33 jee Hardware Tos a Op) 
ien's Yicear +> 14 -4- 15) Food ée Pcrishablcs af 43} etal 
Boots & Shocs 437 #59 lasccllancous +19 Ewes 


Tot Total Clothing . 
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CASH:ORDER BUSINESS - NEW SOUTH WaLEs: 


SARE VADER BUSINESS - J 

Quarterly returns rendered by about 35 cash order traders in this 
State indicate that after the decline of the war years cash order tradc is 
cxpanding again. Cash orders arc uscd mainly by pcoole in the lower wage 
groups for the purchasc of clothing, footwcar and houschold ncccssitics, Their 
use increascs during the Deccmbcr and June quarters of the year. 


The face valuc of ordcrs issucd was [453,000 in the Scptomber quartcr 
of 1946 and £585,000 in the samc quartcr of 1947, tho risc being duc to a 
higher average omount per order issucd. «A Government Report (1941) gave the 
total of cash ordcrs issucd in 1939 as £2.87 millions; rcturns collcctcd undcr 
the Moncylendcrs and Infants Loans act (as amcndcd in 1946) showed a total of 
&2.02 millions for the ycar 1946. 


CiSH ORDERS ISSUED ~NEW SOUTH 1\..I0S 


Three months cndcd _ 


TO" Desaibey “"“iiarch dime Spear 
£000 Uo mOOON + 1a SOO 2. AEOOO.™ yn ik 
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141946 | 73k 282 | 554 1.53 
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OVERSEA TRIDE - AUSTRALIA: 


The value (211 valucs in .ustralian currency) of merchandise imports 
into .ustralia in the Scptembcr quartcr of 1947 amounted to £87 millions, as 
comparcd with £50 millions in the same period of 1946, while the valuc of 
exports fcll from £81 millions in 1946 to £66 millions in 1947 (Septerbcr 
quertcrs). Most of the fall in cxports is accountcd for by the cxport in 
1946-17 of about £40-50 millions worth of "old" wool and wheat, which was sold 
ond paid for during the war ycars. However, apart from wool, export quantitics 
of other primary products decreased as comparcd with last year, The trade 
balance which showed an cxccess of imports of £21 millions for the Scptcinocr 
quarter of 1947 is likcly to improve lator in the year ..hen the wool and wheat 
cxport scasons are unacr way aml rcccnt import restrictions become cffcctive,. 
The Geneva tariff ond trade agreements which came into foree on 18th Novexber 
arc expcetcd to favour an expansion of ssustralian cxports of primary products 
(wool, meat, dairy producc, skins, minerals) which may outweigh the cffccts of 
reluctions in tariff rates which .ustralia has grantcd in return for these 
conecssions, 


OVERSEA TRADE - AUSTRATTA 
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Vicrehandisc:- 


Irports: Civil Tradc) 124.1 (, 122.8 21leee | phOn eet Sond 
Govt..ccount :_ We ies sO eet Oela 1 Med 
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Balensc(icrehaniiec) 12,6 | $4.8 , tier (304  ) =21,0° © 
‘Bullion & Spccic:- 
Net Balonce ot 1D ot 


ois 0 peo Scone 


‘Total Balance *412.8 =O5a51 14 (Oat Pg052 | -21.1 
| yd git Oe Ta es BERRA MO NI ane oe 
(a) Preliminary, subject to revision. 


(r) denotes execss of exports; (-) excess of imports. 


Comparing the Scpterbcr quartcrs of 4946 ani 19:/7,dcercased 
quontitics of wheat, flour, sheep ani rabbit skins, dricc fruits, zinc anc 
load and inercased quantitics of fresh fruits ant frozcn becf were exported. 


Th. 


The value of textile exports fell from £3.3 millions to £1,8 millions, while 
the valuc of textilc inports rose fron 29, 6 millions to £25,9 willions 
(textile incl, yarn ana apparcl). The valuc of tea, patrol, oils, machincry, 
tinbcr ond paper imported was much greater, 


Inport prices approximately doubled during the war ycars (Cozonweelth 
Bonk index) an@ rose by a furthcr 30%; between Scpterbecr 1945 ani 1947, The 
largest inercases occured in import prices of picce gools (abt. 361% of pre-wor) 
raw materials (abt. 29,3) and vchicles (2535). The advance in prices of imports 
fron the United Kinglon and the United States betwecn 1959 one A9k7 have, been 
about equal, ..ustralian cxport prices (¢ ormonweel th Statistician's index 
acvenced by about 3 5fo during che. war years and nearly doubled between 1945 and 
1947 chicfly duc to inercascs in the prices of wool, wheat, meats and metals. 
Because of the changing composition of imports an? exports and of the limitations 
of the indexes, these import ani export price inicxes throw light upon, rather 
than measure jehanges in the torms of oxchange., However, they suggest that 
import to export prices are again in about the pre-war relationship and that the 
terms of trade are not substantially ciffcrent from those ruling prior t» the wor. 


1936-37 to Septerber Quarter 
4 1938-39 19851946 194K7(3 
Inport Price Inilex ‘100° 202 Big 260 
Export Price Inicx 100 155 | AOR 2259) 
: Commonwealth Bank, 2) Commonwealth Statistician(including g2lc) 


(3 Preliminary. 


The share of the Unite? Kingdom in trade during Sceptuber charter 
1947 wos smallcr than in the sane period of 1938 bury chat vt Malaya, Ceylon 
anl Initia was much greater. Imports fro; the Unitca States rose from £5 
millions to £26 zillions (Septasbcr quarters 1938 ant 1947) but exports 
increase only by £0.7 millions, leaving an import balance on -G21).5) a Lvons 
for the 1947 period; this balance is expcctal to be roduccd when United Statcs 
woolbuycrs operate more frecly ant when recently imposed sustralian import 
restrictions become cffcctive, 


IMPORTS .ND EXPORTS - s.ustralia (2) 
eo ee SE aa ons: =k 
Three L.onths en onled Scptaber 


Country ae Ooo ne, 2h > 
ee ee eporie, 1) Baporten | ports Feet 
United Kingdon ales AO 2625 sere ee 
Canada 25 Orbe 25.5 5. tle Ones 
Other British Countrics | 3.7 , 4.2 | 14.0 De ihes | 
Ue Bidke BO Wega ye 26uln ot! ors 
France ,3clgiun & Holland | 0.9 OES es IN B58) Vaee4 
Other Countrics Bea (oe Pee ss | Ie ee TIES | 
— Countrics —__ Ze Eos Pe eyes Bey 


Merchandise, bullion & specic. 


15. 
PART III: RURL INDUSTRIES 


Statc-widcec rains pueese Noverber and carly December cnhanced the 
favourable seasonal outlook which had improved as the result of good rain ant 
milc weather in sheep and wheat districts in October. Although crops in 
somc districts suffered rain damage, a rcecorc. wheat harvest is assured, Stock 
anc pastures in inland? arcas are in good conlition; laxbing results were vory 
satisfactory considcring the rcluceda ee of eves for mating; and, with the 
ening of the dry spell in coastal arcas, thore is promise of an increase in 
dairy production as cattle generally withstood ary con@itions well, 


RautNFulG INDEX, NiW SOUTH W.LES. 


Weightcd average ratio of actual to normal rainfall. 
Normal rainfall cach month = 100, 


a 


eal wakes Sheep eis VS 4 oe eee at Districts ee ee 
__ re aS. eure | None, 6 6O. otatc.. sal, Ce Sie 
19ld(icar ES 5 By 6854 on sy 87; «6D 6 
1945 (Year 101.5 BG. > 77 93 955) 400.; Bh, 89 41 | 98 40k 
1946(Ycar 68 101 af « 65 62e5 69 402 88 8h + 89 8 
4947 Jan. Hil ei ote8 i 31 BA 8 18 490 (iE 4 
Fob. BTA Meer AG 1,62 264 2os i 2or | 415 3207 498 242 160 
eee the | 62. 45% . A178 432 400 | 83 | 165 136 426 70 39 
Bee | OF 1°59 4 06: ks 76 53 «76 95 8 dey 443 18 
hay | Ceagoos (leh 54. 7 1 Gi | 83 | 4&3 56 i 78 401 32 
: dune) 32 | 36 1 61 ha We 436} 352 63 53 8 56 76 
duly | 64 1435 155 1157 422 BON THe 471 ie2 3 VW 17 
| gee) 496° 1° 01 1100 1173} 447 ~—« 1429; 82 | 96 | OF NG: 55 4 a6 
| eps | THB | 168° 1199 475 | Ab? [440 )159 1 126 | 154 62 j; 48 5h 
| Oct. | 448 | 164 136, 136 [1170 135 | 445 | 127 8 70 65 | 
| Nov. | 144 1192 1156 175 | 165/428 \196 | 156 | 165 | AS50478 
i } 


{ j 1 


_ } {aoe pees) Seo ser ed 
(x) Coastal Cistricts ae 
Mee Heortherm ©, Central: S. Southern; W. Western, 


WOOL: 


Deliverics of wool pee New South Vales stores during the four months 
emacd Octobcr, 1947 totalled 586,000 bales, or 77,000 bales less than for the 
same period of 1946. Clearances at auction sales have proceeded rapidly during 
the current scason at rising prices. at the cnt of October only 294,000 balcs 
were Loft in store awaiting disposal as against 463,0C0 bales at the cua of 
October, 1946. 


RECETVsALS , ae 08415 uD STOCKS OF WOOL, JULY TO OCTOBER. 


_N.Ssi. i. Storcs— ox 1, lune 7; = Thousam Bales ae 
OS Coa bs ar 1oL6 
eae a "| leweastle & Total 9 | Total 
oe Goulburn se) NS We peor 
Carry-over fro:. Junc BS. 5) L0 qh. 
Reccipts, July-October he ite] Ob eas Hae OO vines t , SO OI ie ne OO 
Total io ey is i G26 | BT 
Disposals, July~Octobcr x tei ZOO ews, ee Bis 2902 209% al) 
Balanec in Store at cnt of October | 233 64 (294. Re i 
= eee ee es cer mene = Ba a ee 


x uwuction See an! shipmcnts cx storc,. 


Auctions in Sydncy may be suspendicd if a current incustrial dispute 
affecting tally clerks in this anc othcr States is not settled soon, 


16 


001 Sales: 
~ Denand fron Bri tish, sustralian and contincntal buyers sigohiad [okay 63 
erino ani comcback wools was strong at soles in October and Noverbecr ant prices 
Continucd to advance, Mediu ani coarse croesbred and faulty wools have not 
riscn in price as much as the better typcs but all types have cleared’ well. 
Soles in Australian to the cnd or Octobcr were 761,000 bales (or 213,000 balcs 
more than the sane period of last ycar) valucd at about £33 millions (£15 millions 


am 196) . 


Sales in New South Wales (cx-ilbury) from 1st July to 27th Noverber were 
Xpproximately 445,000 bales, comparec with about 237,000 bales in the corresponding 
pericd of last scason, For 327, 000 bales soli in Sydney, Newcastle ant Goulburn 
in July-Octwcr, 1947 313.0 million was paid (207,000 bales ont £54 zillion in 
July-October, 4946) and less than 1% (for which rescrve prices were not reache2) 
was bought-in by Joint Orranisation, 


fool Priccss 
-apeherd The average price for greasy wool in Sydncy (full clip basis 

» ra} -- a al Nyy ers | par ‘yo | ao = J. gg 7 
reacnca Juda, per tb in Noveribe::, 1947 far excceding the pre-war record of 29,31. 
per 1b attained’ in Noverbor, 19u' 
re 9 50-5) one averacre was only 10,5¢c. per 1b. ant an the three 
years ended June 1946, 1 dha es) Woe a per lb. (Governacnt Contract). The 
first post-war auctions \scq ILI GIs 1) 16) realasen 20,50, per ib, ant, wie 

C al = 
1946-7 salcs closed at 2540. per Ibe. This scagonts auction S opence at 51.50, 
“yO 7 | ~54- or 95 ) a +77 le. } i an 1 ° 
per Ib. in Septeber 1947, PIBIIG Steariiy to 552, per Bo. Ati the alae ineilat opt 
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Qetobar, thenec to 35.02, per Ib. throughout Novaiwber, 


AVERAGE PRICE FOR GREASY WOOL - Sycney 


rt a 


Kear emiec 30th Junc Ce Month xx igeaand 

ae he ew ED yf i hE ie 
1928 eee ioe MOLT Bob. eaoril Ol a 
i Sy Dee Moy -July 25 ae 
i 1930 pee Oleg, August Biel) 
4910 wel owls September G2e5 | 
1 1241 and 1942 i, Iete 4 Octover Sus! a 
| 1943 to 1946 ay Sino ae Noverer 35.0 | 
{ 1 =e ieee CES NK Cet MOLY oe ee Sele ener oh 


: On basis of British Govermaicnt contract 
x average that would. be realisce af whole ee Tere Sold at 
pyuney price Icvels of that ponth. 


Of wool shipped from Australia to the United Statcs in 1946-17 
(1.1 million bales or over a quarter of total wool exporicd),a large proportion 
was wool from previous clins shippca on bchalf of the British authorities and 
peace. Lor during the war yoars. The preatcer part of the wool shipments Cuming 
Ge wwe PpLCnber quarter of 1947 went to the United Kinecdon, France and Belgiun, which 
Soca, to. have been the main. oversea. buycrs: during the carl y months of the currcnt 
scason, dimerican buyers bought small quantitics of wool at the carly sales and 
are cxpecteda to bid more strongly from Decerbcr onwards when high-class wools 
WLLL conc on the market. The reduction of the zmerican wool tariff froin ne ccnts 
per lb. to 255 cents per lb. uncer the Geneva agreement is also likely + 
strongthen smcerican oe and ot future sales, The uwzerican terri as) pasied jages 
fixed rate por Ib, (clean scourcd) and thercforc gives a comparatively areater 
protection to lower grade wools which form the bulk of the american clip; for 
the high-priced lincs imported from .ustralia, the duty represents a relatively 
smaller proportion of thc lanicc costs, 


The wool position in the Unitcc States is set out in the table below, 
anericon Joncestic production has dcclined from 426 million lbs. in 1939 to about 
$00 million Ibs, in 1)4/ due to the reduction in flocks and: inereased fat lanb 
breeding. Mill consumption of wool rose by chout 50% during the war but mey not 
be maintainc. at that high level. Currently,doz 1S tic procauction proviacs only 
about a third of requirencnts, anc import dqnend for 1947 is cstimated at 
450-500 itillion Tos. om for 1940 at 350-450 million ibs. as against 100 million 
Ibs. in 1939, allowing for a reduction of war=tine stocks to normal levcl. 


at 


a eee eon Tbs mee. 

; i A 1G Sua) 98a) 
Domestic Production ioe st ip I a) 
pe ts 100) i - 675 812 . 450-500 : 350-450 | 
G11 Consumption | 630y 1 P a.,045 1,072 .950-1,000 | 825-925 | 
Stocks as at dst January :~ | | | 
eee DRC al = 5 y Douee) pred 1675 150-250 | 
Foreign __ Se hl as ae one at 229 L 219 = 256 ; 100=475 | 

a) Preliminary Forccast, j . 3 eS ee ae 


+ + eens . . . . . 
Production, consumption and stocks on greasy weight basis; imports in actual weight. 


ee 


e " a i Lf =) . . 
Source: U.S. Dept. of Agriculture, Burcau of Agricultural Econonics, Septerber, 1947. 
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Payments for the 1945-6 crop (No.9 Pool) have now bccn completed; 
forncrs were paid 6/6% per bushel bagecd and 6/22 bulk, from which rail frcight 
was deducted, The nct return (all wheat, and inclusive of Governnent assistance) 
to farncrs at country sidings in New South Wales averaged about 5/ Gd, per 
bushel as comparcd with 5/3d. for the 194-45 crop and 4/= per bushel in 1942-43. 
advances by the Wheat Board for the 1946-47 crop totalled 6/100. (2gz¢22) 6/7. (bulk) 
2 patie up to the 18th Movcriber not taking into account dcduction for rail 
rceight. 


The world markct pricc for wheat continucs to rise. The Australian 
Wheat Board's export pricc (average of bulk and bagged) averaged 18/4 por bushel 
in October, 1947 - a risc of 1/4 over Sapterber 1947 and of 6/7 over October 1946. 


WHEAT EXPORT PRICES - AUSTR..LIA 
Australian Wheat Board's Basic Export Pricc. 
: ly Le eal eee ee j . 2p 


a 
Yi 
Average of Bulk 1 End of 


| Year or | i Bulk Bagecd. 
| lionth i; and Bagged j lionth per bus. £.0.b, ports |; 
ee eS 
| | Bis: wie i Biel dig ah Signe 
i 4928 5 Ax (1946-Jon.: 9 6 |! 9 14g 
i 1939 2. ers 1 eMOve, 45° 6 4 Fig Ae 
4940 4 0 i 
1945-Jan. ; 6 5 Hi9u?=den.: 1% 0 + 4h 53 
1946-Jon, : 9 8 " 
19L7-Jon, | ene gece | =July: 16 0 16 9B 
—Scpt.. a ©. iy Aue 216 OSs, 16 vg 
-Oct. , 18 35 : Sept. 17-0 17 9B 
i lov. xx F OGG 19.6 20 35 


x 1928 and 1939 figures arc "Shippers' Limits f.o.r. ports" 
xx Basic export price current at end of November was approximatcly 19/6. por 
bushel for bulk and 20/34d. per bushel for bagged wheat, 


Hie Uso. Department of iericulture cstinetes the 194/ “world wheat 
crop a6 5,975 million bushels as against 5,865 million bushels in 1946. In 
contrast to the record crops in the United Statcs and australia stands the 
PaLlLure ot, BuUrOpcan Crops and the small maize crop in americe which has 
imercase. domestic requirements of wheat. It is cxpected that thc United St 
will cxport about 400 million bushcls of vheat in 1947-48, about the sane as 
in 19h46-L7, but only 70 million bushels of other grains in 1947-48 as agains 
475 million bushels last year. Reserve stocks of wheat on which the United 
states and Canada drew last year are cxhaustcd and exports come only fron 

current production. MIngrcased exports are cxpccted from australia and 
Argentina, The Food and sgriculturc Organization cstimates that nininun 
requirenents of all foodstuffs for importing countrics are 38 izillion (metric ) 
Gons, Dut) that only 29 midizon tons will be availabic fron all sourccs for 
export in 194/-48; the United States Cabinct Food Comittee cstimatcs available 
export supplics at 32 million tons (report published on 25/9/47), 


4 
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DALRYING: 


Butter production in New South Wales during the first four months of 
the current scason Gan 300 tons) is appreciably above that of last ycar vhen 
drought prevailed, but remains far below the level of carlicr years. Good 
rein Talis in Noveri bor have enhanced the prospects of dairy output for the 


summer, 

SSUUEION Ce SYRISEL IN ELOTORTES _ NEW SOUTH WALES 
es ____(Thouse and _tons) — on ete a ee a a ee 
7 average, three yoars | oe 
Period be io emai eee Par ore 49L5-L6 if L647 {L7 Hh,3 
———— en 0) 2 Ne ee Se en ee a 
| 7 | | 
July Ooi 426 Aled se ae 
i August 2 yh. | 1.3 | Hie 1.2 | 1s) 
Pocpte:ber 2.9 | Ok aoe | A ae: : 440 
es a lk ee 
| Total four months 11.5 [Daly ae i: ae [i te 
| Ronainccr of ycar Soo ae = pe ee St pe my fii sw 
} ; 
AT ee es yy ne SP 
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Milk deliverics to the Milk Board in SyZncy totallod 3.49 million 
gallons for the four mecks cnded Noverber 13, slightly morc than during the 
previous four weeks but bclow the output figure for the comparative pcriod 
of last year. 


ALL. SUEPLOED TO Liu BORD > SYDIEY 
_.____\Four=-weekly periods. Million pollons) = eee 
| ue peal 7 
ae weeks cnded | ‘Sopt stexber 19 | Oc: cerobes. mee ber 7 14 Septe. mer 18 i October 4G overi cr 13 
Whole Milk Swe T 3.49 3.50 3.03 3426 sie) 


Sweet Creoi(Milk | 
Dquivolont Be eet ea ll ace og 0.06. 4. O,Ca 


